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NOTICE OF THE MEETING

Notice is hereby given that the 19" Annual General Meeting of the shareholders of Maxwell Life
Science Private Limited will be held at the Registered Office of the Company at Office No. 5, Target
Mall, Chandavarkar Road, Borivali West, Mumbai 400092 on Saturday, 30" September 2023 at
11.45 AM to transact with or without modifications the following business:

I. To receive, consider and adopt the financial statements of the Company including the
Audited

Balance Sheet as at 31 March, 2023, the statement of Profit & Lossand Cash flow statement for
the year ended on that date and the Reports of Board of Directors and Auditors of the Company.

By the Order of Board,
Maxwell Life Science Private Limited

=

Sanjay Surana
Director
Din: 01275654

Place: Mumbai
Dated: 7" September, 2023

Notes:

1. A member entitled to attend and vote at the Annual General Meeting, is entitled to appoint a
proxy to attend and vote on a poll instead of him/her self and the proxy need not be member of
the Company. The proxy form, in order to be effective must be duly completed and deposited at
the Registered Oftice of the Company not less than 48 hours before the commencement of the
Meeting

2. Members are requested to notify the Change, if any in their registered address to the Company.

3. Members/Proxies attending the meeting should bring attendance slip duly filled for handing over
of at the venue of the meeting.

4. The members seeking any information with regard to accounts are requested to write to the
Company at an early date to enable the Management to keep the information ready.

Regd. Office : Office No. 05, 2nd Floor, Target Mall, Near Saraswat Bank, Chandavarkar Road, Borivali (W), Mumbai - 400092, India.
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DIRECTOR’S REPORT

Your Directors have pleasure in presenting their Annual Report together with the Audited Accounts for the
year ended 31 March, 2024

1. FINANCIAL RESULTS :

During the year under review, your Company has successfully run the Pharmacy Manufacturing

unit at MIDC, Tarapur Dist Thane, Maharashtra. Financial results for the year are summarised

below:

PARTICULARS Current Year Previous Year
(Rupees in Lakhs) (Rupees in Lakhs)
Revenue from Operation and other income 8185.77 4712.44
Profit before interest, depreciation and taxes 907.06 322.24
Interest 232.04 157.35
Depreciation 68.08 66.72
Profit/(Loss) for the year 606.94 98.17
Taxes
- Current 163.00 15.32
- Mat (1.56) 9.88
- Deferred Tax 50.90 (0.91)
Surplus for the year 394.60 73.89
2. DIVIDENDS :

The Directors do not recommend any Dividend for the year under review.

3. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORBTION

The Directors have taken care in the manufacturing process for conservation of energy and

technology absorption.

4. FOREIGN EXCHANGE EARNING AND OUTGO

During the year under review, there is exchange earning of Rs197.55 lakhs received and exchange

outgo of Rs. Nil.

Regd. Office: Shop No. 05, 2nd Floor, Target Mall, Chandavarkar Road, Borivali (W), Mumbai - 400092. India



PARTICULARS OF EMPLOYEES AS REQUIRED BY SECTION 197(12) WITH THE

RULE 5(2) AND 5(3) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIALPERSONNEL) RULES 2014 :

The Company did not have any employees drawing salary of Rs.1,02,00,000/- per annum if

employed for entire year and not more than Rs.8,50,000/- per month if employed for part of the

year.

DIRECTORS :

Mr. Piyush N Trivedi (Din:06429815), Mr. Rajendra Runwal (Din:10553155) and Mr. Vijaykumar
S Singhavi (Din:10553195) have been appointed as Independent Directors of the Company with
effect from 18" March, 2024 in the Extra Ordinary General Meeting held on 28" March, 2024.

DIRECTORS RESPONSIBILITY STATEMENT
As per stipulated under section 134(3) © of the companies Act, 2013, Your Directors

confirm as under:

i) that in preparation of annual accounts, the applicable accounting Standards have been
followed along with proper explanation relating to material departure;

ii) that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable so as to give a true and fair view of the
state of affairs of the Company as at the end of the financial year and also of the Profit of
the Company for the year ended 31st March 2024.

iii) that your Directors have taken proper care for care for the maintenance of adequate
accounting records for the purpose of safeguarding the assets of the Company and for
preventing fraud and other irregularities.

iv) that your Directors have prepared the annual accounts on a going concern basis.

V) That the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

AUDITORS :

As per the requirements of the Companies Act, 2013, the Statutory Auditors M/S. J.P.J Associates

LLP, Chartered Accountants (Firm Registration No. 113012W/W100296) were appointed to hold

office until the conclusion of the 21* Annual General Meeting



10.

11.

12.

13:

14.

15.

16.

NUMBER OF MEETING OF BOARD OF DIRECTORS

The Board of Directors have met 13(thirteen) times on 01/04/2023, 11/05/2023, 11/07/2023,
03/08/2023, 26/08/2023, 07/09/2023, 01/10/2023, 02/11/2023, 07/11/2023, 25/01/2024,
06/02/2024, 11/03/2024 & 18/03/2024 in the year.

LOANS, INVESTMENT AND GUARANTEES BY THE COMPANY :

There is no loan given, investment made, guarantee given by the Company to any entity under

section 186 of the Companies Act, 2013.

INTERNAL FINANCIAL CONTROLS :

The Company is having in place Internal Financial Controls System. The Internal Financial

Controls with reference to the financial statement were adequate and operating effectively.

PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTY
The transactions with Related Party which requires disclosure under Section 134(3) (h) of the

Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014 are reported in Notes

to Accounts clause no 26 being other notes at point 5.

STATE OF THE COMPANY’S AFFAIRS

The Company is pharmaceutical manufacturing company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR _ DISCLAIMER  MADE

There is no qualification, Reservation or Adverse Remark in the Audit Report. The other comments

are self-explanatory.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

During the year, no material changes and commitments are made thereby affecting the financial

position of the Company.

CORPORATE SOCIAL RESPONSIBILITY: »
The provision of Corporate Social Responsibility under section 135 of the Companies Act, 2013

read with Rule 8 of the Companies (Corporate Social Responsibility) Rules 2014 is not applicable
to the Company. |



17.

18.

19,

20.

21.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.

Therefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

SHARE CAPITAL :
The paid up Equity Share Capital as on March 31, 2024 was Rs. 3,88,88,880/-.

DEPOSIT

The Company has not accepted any deposit during the year under review falling within the purview
of section 73 of Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss,

unauthorized use or disposition of its assets. All the transactions are properly authorized, Recorded
and reported to the Management. The Company is following all the applicable Accounting
Standards for properly maintaining the books of accounts and reporting financial statements. The
company continues to ensure proper and adequate systems and procedures commensurate with its

size and nature of its business are in place has been operating satisfactorily.

SUBSIDIARIES, JOINT VENTURE OR ASSOCIATES COMPANIES DURING THE YEAR:

The Company has no subsidiaries, joint ventures or associated companies therefore disclosures in

this regards are not provided in this report.

For and on behalf of the Boards

LIZ Nubi SSrmra

PLACE : MUMBAI Sanjay Surana Neetu Surana
DATE: 1* July, 2024 MANAGING DIRECTOR DIRECTOR
(DIN No: 01275654) (DIN No: 07140302)
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INDEPENDENT AUDITOR’S REPORT

To the Members of Maxwell Life Science Private Limited
Opinion

We have audited the accompanying financial statements of Maxwell Life Science
Private Limited (“the Company”), which comprise the balance sheet as at March 31,
2024, the statement of profit and loss and statement of cash flows for the year then ended
on that date and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (herein referred to as “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the
Companies(Accounting Standards) Rules, 2015, as amended, (“AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and its profits and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirement and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
these regard.

Management’s Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards (' AS') specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error




and are considered material if; individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements

As part of an audit in accordance with Standards on Auditing ('SAs'), we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence; and to communicate with them




all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
of the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(8)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31%
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:
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vi.

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements. Refer to note 26.1 of the financial
statement.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity(“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or investing other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

No dividend has been declared or paid during the year.

Based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of accounts for the
financial year ended March 31, 2024 which does not has a feature of
recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companies




(Audit and Auditors) Rule, 2014 on preservation of audit trail as per the
statutory requirements for the record retention is not applicable for the
financial year ended March 31, 2024.

For J.P.J. ASSOCIATES LLP
Chartered Accountants
Firm’s Registration Number: 113012W/W100296
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CA Vaibhav Vaidya
Partner \
Membership Number: 157754

Mumbai
Date: 1% July, 2024
UDIN: 24157754BKCTSE3967



Annexure — A to the Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Maxwell Life Science Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(i)

(ii)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets once every year which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the
program, Property, Plant and Equipment were due for verification during the year and
were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories have been physically verified during the year by the management. In
our opinion, the frequency of verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not more than 10% in
the aggregate for each class of inventory assets and have been properly dealt within the
books of accounts.

(b) The Company has been sanctioned working capital limits i.e limits renewed in excess of
X 5 crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets. The Company has filed quarterly




returns or statements with such banks and financial institutions are in agreement with the

books of accounts of the Company expect as under:

Rs. in 000
Period
Amount as
Amount as per reported in Reason for
Name of the Particulars of | books of Quarterly Amount of material
Bank Securities accounts statement difference discrepancies
' Quarter 1 3,79,265.33 3,79,265.33 - Balance of trade
Quarter 2 Stock 3,60,858.46 3,60,858.46 - receivable was
Quarter 3 Bharat (including  ['400,850.56 400,850.56 - subsequently
Cooperative WIP)/ Trade reconciled.
Quarter 4 Bank Limited receivable 4,94,923.86 4,95,178.82 (254.96)

(iii)

(iv)

(v)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided security or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. The
Company has provided guarantee to other parties, details of which are stated in sub-
clause (a) below:

(a) (A) The Company has not granted any loans or advances and guarantees or security to
subsidiaries, joint ventures and associates and hence reporting under clause
3(iii)(a)(A) of the Order is not applicable;

(B) The aggregate amount of guarantee provided during the year is Rs.87,37,326/-
and balance outstanding as at the balance sheet date Rs.87,37,326/- to parties
other than subsidiary, joint ventures and associates; The Company has not given
any loan or advances or security to parties other than subsidiary, joint ventures
and associates.

(b) In our opinion, the guarantee provided during the year are, prima facie, not prejudicial
to the Company’s interest

(c) The Company has not provided any loans and advances in the nature of loan, and
hence reporting under clause 3(iii)(c),(d),(e) and (f) of the Order is not applicable;

The Company has not given any loans, investments and guarantees and so the provisions
of Section 185 and 186 of the Companies Act, 2013 are not applicable.

As per the information and explanation provided to us, the Company has not accepted any
deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v)
of the Order is not applicable.




(vi)

(vii)

(viii)

(ix)

As per the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under section 148 (1) of the Companies Act,
2013.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
became payable

(b) According to the information and explanation given to us there are no dues of income
tax and sales tax or service tax or wealth tax or duty of customs or duty of excise or
value added tax or cess outstanding on account of any dispute as on 31t March 2024
except as under:

Name of the | Nature of | Forum where | Period to | Amount (Rs.)
statute dues dispute is | which the
pending amount
relates
Goods and | Goods and | Commissioner FY 2017-18 to | 66,51,767/-
Services tax | Service Tax Appeals FY 2020-21
Act, 2017

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) As per the information and explanation given to us, Company has not taken term loan
during the year. Accordingly, reporting under clause 3(ix)(c)of the Order is not
applicable.




(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The Company does not have any subsidiary, joint venture or associates and hence,
reporting under clause 3(ix)(e) of the Order is not applicable.

(f) The Company does not have any subsidiary, joint venture or associates and hence,
reporting under clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanation given to us, considering the principles of materiality
outline in Standards on Auditing, we report that no fraud by the Company and no
material fraud on the Company has been noticed or reported during the course of
audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report

(c) In our opinion and based on information and explanation given to us, the Company
has not received any complaints from whistle blower and hence reporting under
clause 3(xi)(c) of the Order is not applicable.

(xi) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable

(xiii) In our opinion, the Company is in compliance with sections 177 and 188 of the Act
with respect to applicable transactions with related parties and the details of related
parties transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) (a) In our opinion and based on our examination, the Company does not have an
internal audit system and it is not required to have an internal audit system as per
provision of the Companies Act 2013.

(b) The Company is not required to have an internal audit system as per provision of
the Companies Act 2013 and accordingly question of considering internal audit report
does not arise.




(xv)

(xvi)(a)

(b)

(xvii)

(xviii)

(xix)

(xx)

In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable

In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Based on examination of the books and records of the Company and according to the
information and explanation given to us, provision of section 135 of the Act are not
applicable to the Company and accordingly, reporting under clause 3(xx)(a) and 3(xx)(b)
of the Order is not applicable.




(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For J.P.J. ASSOCIATES LLP
Chartered Accountants
Firm’s Registration Number: 113012W/W100296

v e— 2SN
CA Vaibhav Vaidya “\
Partner BAI | %))

Membership Number: 157754

Mumbai
Date: 1 July, 2024
UDIN: 24157754BKCTSE3967



Annexure - B to the Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Maxwell Life Science Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Maxwell Life Science
Private Limited, as of March 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. ,




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL.

For J.P.J. ASSOCIATES LLP
Chartered Accountants
Firm’s Registration Number: 113012W/W100296

C— =« v —=

: 3&\‘3
CA Vaibhav Vaidya S\
* i}
Partner ‘ i
Membership Number: 157754 \%,\ S
Date: 1% July, 2024 N\ Acc

UDIN: 24157754BKCTSE3967



MAXWELL LIFE SCIENCE PRIVATE LIMITED

CIN: U24230MH2004PTC146536
Balance Sheet as at March 31 2024

Rs. In 000
March 31,2024 March 31,2023
Particulars Note No.
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share Capital 2 38,888.88 38,888.88
(b) Reserves and surplus 3 77,368.99 37,909.29
1,16,257.87 ‘ 76,798.17
NON CURRENT LIABILITIES
(a) Long Term Borrowing 4.1 30,174.72 19,559.21
(b) Other non current liabilities 4.2 2,009.30 -
(c) Deferred Tax liability 43 2,260.45 -
34,444.47
CURRENT LIABILITIES
(a) Short-term borrowings 5 1,69,572.72 1,38,339.58
(b) Trade payables
- Total outstanding dues of micro enterprises and small
enterprises; L
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 6 2,22,773.09 3,00,250.26
(c) Short-term provisions 7 1,549.46 1,454.83
(d) Other current liabilities 8 63,019.29 29,217.92
4,56,914.56 4,69,262.59
TOTAL 6,07,616.90 5,65,619.97 ]
ASSETS
Non Current Assets
(a) Property, plant and equipment and intantible assets
(i) Property plant and equipment 9 68,578.41 58,155.79
(ii) Capital work-in-progress 9 -
(b) Non Current investments 10 500.00 500.00
© Deferred Tax Assets 11 - 2,830.15
(d) Long -term loans and advances 12 13,066.79 5,178.26
(e) Other non current assets 13 3,068.10 3,607.11
85,213.30 70,271.31
Current Assets
(a) Inventories 14 1,91,435.79 1,82,183.11
(b)) Trade receivables 15 3,03,465.26 2,53,233.73
(c) Cash and Bank Balances 16 306.37 75.55
(d) Short- term loans and advances 17 11,138.74 11,742.22
(e) Other current assets 18 16,057.44 48,114.05
S5,22,403.60 4,95,348.66
TOTAL 6,07,616.90 5,65,619.97
Accounting Policy 01
Other Notes 26

The annexed Notes referred to above form

an integral part of the Accounts.

In terms of our report attached

For J.P.J. ASSOCIATES LLP

Chartered Accountants

Firm Registration No. 113012W/W10029_6

L

CA Vaibhav Vaidya

Partner
M.No. 157754

Mumbai

Dated : st
1 SO‘S) 2—0)!.\

For and on behalf of the Board

- A

Mr. Sanjay Surana

Mrs. Neetu Surana
DIN: 07140302




MAXWELL LIFE SCIENCE PRIVATE LIMITED

CIN: U24230MH2004PTC146536

Profit and Loss Statement for Period ended March 31, 2024

Rs. In 000
Particulars Note March 31,2024 March 31,2023
No

1 Revenue from Operation (Gross) 19 8,17,172.60 4,65,683.11

8,17,172.60 4,65,683.11

2 Other income 20 1,404.50 5,560.84

3 Total Income (1+2 ) 8,18,577.10 4,71,243.95

4 EXPENDITURE
(a)Cost of material consumed 21 6,63,214.31 3,90,951.72
{b) Purchases of stock-in-trade (traded goods)

{c) Changes in inventories of finished goods, work-in-progress and

stock-in-trade 22 (19,570.75) (18,901.10)
(d) Employee benefits expense 23 31,207.62 27.427.71
{e) Finance Costs 24 23,204.54 15,735.29
(f) Depreciation & Amortisation ¢l 6,807.66 6,671.48
(g)Other Expenses 25 53,019.81 39,841.66
TOTAL EXPENDITURE 7,57,883.19 4,61,426.76

5 Profit before exceptional and extraordinary items and tax (3-4) 60,693.91 9,817.19

6 Exceptional {tems

7 Profit before extraordinaryitems and tax (5 - 6) 60,693.91 9,817.19

8 Extraordinary Items

9 Profit before tax (7- 8) 60,693.91 9,817.19

10 Tax Expenses
Tax Adjustment of earlier year
Current Tax 16,300.00 1,531.51
MAT (156.38) 988.52
Deferred Tax 5,090.60 (91.36)
Net Tax Expenses 21,234.22 2,428.67

11 Profit (Loss) for the period {9-10) 39,459.69 7,388.52

12 Profit/(loss) from continuing operations 60,693.91 9,817.19

13 Tax expense of continuing operations 21,234.22 2,428.67

14 Profit/(loss) from Continuing operations {after tax) (12-13) 39,459.69 7,388.52

15 Profit/(loss) from discontinuing operations

16 Tax expense of discontinuing operations

17 Profit/(loss) from Discontinuing operations (after tax) (12-13)

18 Profit (Loss) for the period (14+ 17) 39,459.69 7,388.52
Basic Earnings per share (of Rs. 10/- each) 10.15 1.90
Diluted Earnings per share (of Rs. 10/- each) 10.15 1.90
Accounting Policy 01
Other Notes 26

The annexed Notes referred to above form
an integral part of the Accounts.

In terms of our report attached

For J.P.J. ASSOCIATES LLP

Chartered Accountants

Firm Registration No. 113012W/W1y00296

o .
s 2
CA Vaibhav Vaidya

Parther
M.No. 157754

Mumbai

%,
Dated : lsrs \J{:S, )/0"/11

For and on behalf of the Board

Mr. Sanjay Surana
DIN: 01275654

S Surara

Mrs. Neetu Surana
DIN: 07140302




A. CASH FLOW FROM OPERATING ACTIVITIES :

Operating Profit/ (Loss) before working capital changes 73,632.56

Net Cash from/(used) In Operating Activities (2,587.36)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and equipment including

MAXWELL LIFE SCIENCE PRIVATE LIMITED

CIN: U24230MH2004PTC146536
Cash Flow Statement for Period ended March 31, 2024

March 31,2024

Rs. In 000

March 31,2023

Net Profit Before Tax 60,693.91
Depreciation 6,807.66

Interest & Finance Charges 23,204.54

Interest Income (218.33)

Dividend Income =

Net Unrealised Exchange Loss/(Gain) (1,186.17)

Sundry Balances written/off (Net) 474.56
Direct Tax paid (16,143.62)
12,938.65

Adjustments for :
Increase / Decrease in Inventories (9,252.63)
Increase / Decrease in Trade Receivable (50,706.04)
Other Current Assets 25,310.58
Increase / Decrease in Current Liabilities (41,571.83)
(76,219.92)

Capital work in progress (17,230.28)
Purchase of shares o
Dividend income -

Net Cash used In Investing Activities (17,230.28)

C. CASH FLOW FROM FINANCING ACTIVITIES :

Short-term borrowings 31,233.05
Long term Borrowings (Net) 10,615.45

Income from Interest received 218.33
Interest paid (23,204.54)

Net Cash from Financing Activities 18,862.28
Net increase/(Decrease) In Cash and Cash (955.36)
equivalents (A+B+C)

Cash and Cash equivalents as at April 1, 75.55

Exchange difference on translation of foreign currency

cash and cash equivalents 1,186.17
Cash and Cash equivalents as at March 31, 306.37

6,671.48
15,735.29
(84.40)
(5.00)
(5,471.44)

(2,520.02)

(69,754.59)
(89,250.48)
(19,629.24)

1,61,133.73

(3,858.20)
(400.00)
5.00

(153.64)
7.891.06

84.40

(15,735.29)

24,143.09

(17,500.57)

(4,253.20)

(5,524.16)|

9,817.19

14,325.90

6,642.52

(7,913.48)

128.27

5,471.44
75.55

Notes:

1.

2
3

Figures in brackets indicate outflows.

Cash and Cash equivalents represent Cash and Bank balances

Previous year figures have been regrouped/restated wherever necessary.
The annexed Notes referred to above form

an integral part of the Accounts.

In terms of our report attached
For J.P.J. ASSOCIATES LLP
Chartered Accountants

-

CA Vaibhav Vaidya

Partner
M.No. 157754

Mumbai
pated: | %(TJ\SI o

For and on behalf of the Board

Mr. Sanjay Surana

DIN: 0275654

;w

Mrs. Neetu Surana

DIN: 07140302




MAXWELL LIFE SCIENCE PRIVATE LIMITED

Notes forming part of the financial statements for year ended March 31, 2024

1. Corporate information

Maxwell Life Science Pvt Ltd is engaged in manufacturing of Pharma products.Registered
office of the company is situated at Borivali, Mumbai & Manufacturing unit is located at
Tarapur MIDC,Dist Thane.

1A SIGNIFICANT ACCOUNTING POLICIES :

a) Accounting Convention :

The financial Statements are prepared as per historical cost convention and on accrual
basis. Accordingly, all items of income and expenditure having material bearing are
accounted on accrual basis.

Cost of purchases is inclusive of all incidental expenses and net off returns and rebates.

Sales are net off returns and rebates

b) Use of Estimates :

Preparation of Financial Statements in conformity with the generally accepted
accounting principals requires estimates and assumptions to be made that affects the
reported amounts of assets and liabilities and disclosure of contingent liabilities on the
date of financial statements and the reported amount of revenue and expenses during
the reporting period. Actual results could differ from those estimates and differences
between actual results and estimates are recognized in the period in which the results
are known or materialized.

c) Property, plant and equipment :

i)

Property,plant and equipment are stated at cost of Acquisition inclusive of all
incidental expenses related to acquisition.

i) Expenditure during construction period / expenditure incurred till the assets are put to

use is treated as preoperative expenses and the same are allocated to respective fixed
assets on commencement of commercial production or on the date on which
respective assets are put to use.

d) Depreciation/Amortisation :

With effect from 1st April, 2015, depreciation on fixed assets is provided on Straight
Line Method over the useful life of assets as per schedule Il to the Companies Act,
2013:

Depreciation on additions to assets or on sale/ discardment of assets, is calculated on

pro rata from the date of such addition or upto the date of such sale/ discardment, as
the case may be.




e)

f)

g)

g)

j)

Borrowing Costs :
Interest and other borrowing cost attributable to qualifying assets till they are put to use
are capitalised. Other Interest and borrowing cost are charged to revenue.

Accounting of Value Added Tax / CENVAT/Goods and Service Tax :

Sales, Purchases and Stocks are exclusive of Excise duty, Value Added Tax and Goods and
Service Tax. Accordingly, Balance payable/ Refundable against these taxes as at close of
the year are carried forward in the Balance Sheet under respective heads.

Inventories :
i) Raw Materials and packing Materials are valued at cost.

ii) Finished goods are valued at lower of the cost or net realisable value.

iii) Stocks in Process are valued at cost.

iv) Stores and Spare are valued at estimated relisable value.

Preliminary Expenses :
Preliminary Expenses are amortised over a period of 5 years

Employee Benefits :

i) Post-employment benefit plans: Contributions to defined contribution retirement
benefit schemes are recognised as expense when employees have rendered services
entitling them to such benefits. For defined benefit schemes, the cost of providing
benefits is determined using the Projected Unit Credit Method, with actuarial valuations
being carried out at each balance sheet date. Actuarial gains and losses are recognised in
full'in the statement of profit and loss for the period in which they occur. Past service cost
is recognised immediately to the extent that the benefits are already vested or amortised
on a straight-line basis over the average period until the benefits become vested. The
retirement benefit obligation recognised in the balance sheet represents the present value
of the defined benefit obligation as adjusted for unrecognised past service cost, and as
reduced by the fair value of scheme assets. Any asset resulting from this calculation is
limited to the present value of available refunds and reductions in future contributions to
the scheme

ii) Other employee benefits Short: Term Benefits to Employees and defined contriubiton
plans viz PF is charged to Profit & Loss A/c as incurred. Compensated absence are not
provided for and the same shall be accounted in the year in which they are settled.

Provision for Taxation :

- Provision for Current Income Tax has been made as determined by the company under
the Income Tax Act, 1961.

- Deferred Tax Liability / Assets are recognised in the Accounts. as per AS - 22 issued by
Companies Accounting Standard Rules - 2006.




k)

m)

n)

o)

Impairment of Assets :

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal/external factors. An asset is impaired when the
carrying amount of the asset exceeds the recoverable amount. An impairment loss is
charged to the Profit and Loss Account in the year in which an asset is identified as
impaired. An impairment Loss recongnised in prior accounting periods is reversed if there
has been change in the estimate of the recoverable amount.

Foreign Exchange Transactions :

Transactions in foreign exchange are accounted for at the exchange rates prevailing on the
date of transactions. Assets and liabilities remaining unsettled at the end of the year are
translated at the closing rate. Realised gains and losses on foreign exchange transactions
are recognised in the Profit and Loss Account under revenue accounts.

Revenue Recognition:

1. Revenue from sale of goods is recognized when the significant risks and rewards in respect
of ownership of products are transferred by the company.

2. Revenue from services are accounted on accrual basis.
3. Interest income is recognized on time accrual basis.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions Involving substantial degree of estimation In measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent liabilities are not recognized but are disclosed
in the Notes to Accounts. Contingent Assets are neither recognized nor disclosed in the
financial statements.

For Ageing analysis of Trade Receivable and Trade Payable refer other note.

N
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MAXWELL LIFE SCIENCE PRIVATE LIMITED

Note
2 SHARE CAPITAL Rs. In 000
March 31,2024 March 31,2023
AUTHORISED CAPITAL
7,100,000 Equity Shares of Rs 10/- each 71,000.00 71,000.00
(PY 7,100,000 Equity Shares of Rs 10/- each)
ISSUED, SUBSCRIBED AND PAID UP
3,888,888 Equity Shares of Rs 10/- each, Fully paid Up 38,888.88 38,888.88
(PY 3,888,888 Equity Shares of Rs 10/- each, Fully paid up)
38,888.88 38,888.88
a)

The Company has only one class of equity shares having a par value of Rs.10 per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after payment of all claims/liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders.

b) Aggregate no. of bonus shares issued,shares issued for consideration other than cash & shares bought back during the period of five
years immidiately preceding the reporting date.

31.03.2024 31.03.2023 31.03.2022 31.03.2021 31.03.2020
No. of Equity Shares - = - - _
Bought Back — s -
Amount - % « = .
2.1 The Movements of Share capital is set out below:
Rs. In 000
March 31,2024 March 31,2023
Authorised No. of Share No. of Share
Authorised Share Capital at the beginning of
the Year 71,00,000.00 71,000.00 71,00,000.00 71,000.00
Increased during the year - - - -
Authorised Share Capital at the end of the ye{ 71,00,000.00 71,000.00 71,00,000.00 71,000.00
Issued, Subscribed and Paid up capital
At the beginning of the Year 38,88,888.00 38,888.88 38,88,888.00 38,888.88
Add: Shares Issued during the year - - - -
At the end of the Year 38,88,888.00 38,888.88 38,88,888.00 38,888.88
2.2 SHARE HOLDING IN EXCESS OF 5%
Rs. In 000
March 31,2024 March 31,2023
No. of Share No. of Share

Sanjay Surana 29,79,324 29,793.24 29,79,324 29,793.24

Neetu Surana 9,09,564 9,095.64 9,09,564 9,095.64




2.3 Shareholding of Promoter
Shares held by promoters at March 31,2024

As at March 31, 2024

As at March 31, 2023

%of total
Sr. No Promoter name| No. of Shares /::‘at:: No. of Shares %of total shares
1 Sanjay Surana 29,79,324 76.6 29,79,324 76.6
2 Neetu Surana 9,09,564 23.4 9,09,564 23.4
Total 38,88,888 100 38,88,888 100

Shares held by promoters at March 31,2023

As at March 31, 2023

As at March 31, 2022

%of total
Sr. No Promoter name| No. of Shares n::a::: No. of Shares %of total shares
1 Sanjay Surana 29,79,324 76.6 29,79,324 76.6
2 Neetu Surana 9,09,564 23.4 9,09,564 23.4
Total 38,88,888 100 38,88,888 100




RESERVE AND SURPLUS

MAXWELL LIFE SCIENCE PRIVATE LIMITED

Rs. In 000

March 31,2024

March 31,2023

Capital Reserve Account:
Capital Subsidy from SIDBI 1,500.00 1,500.00
Closing Balance 1,500.00 1,500.00
Profit & Loss a/c
Opening balance 34,226.85 26,838.33
Add: Profit for the year 39,459.69 7,388.52
73,686.54 34,226.85
Securities Premium Alc
Opening balance 2,182.45 2,182.44
Add: Premium received during the year 2,182.45
TOTAL 77,368.99 37,909.29
LONG TERM BORROWINGS
Rs. In 000
March 31,2024 March 31,2023
Long Long
Term Term
Secured Borrowings
Term Loans
From Banks 11,987.44 7,499.55
TOTAL SECURED BORROWINGS 11,987.44 7,499.55
Uﬁsecured Borrowings
From Banks 11,097.42 1,390.67
Financial instutions 7,089.86 10,668.99
TOTAL UNSECURED BORROWINGS 18,187.28 12,059.66
TOTAL BORROWINGS 30,174.72 19,559.21

4.2 OTHER NON-CURRENT LIABILITIES

Rs. In 000

March 31,2024

March 31,2023

Long Long

Term Term
Provision for Gratuity - Non Current 2,009.30 -
Total Non Current Liabilities 2,009.30 .




MAXWELL LIFE SCIENCE PRIVATE LIMITED

NOTE
4.3 DEFERRED TAX LIABILITIES Rs. In 000
March 31,2024 March 31,2023
Deferred Tax Liabilities
On Disallowance u/s 43B (895.74) -
Unabsorbed Depreciation - »
Total (895.74) -
Deferred Tax Assets
On Depreciation 3,156.19 -
Total 3,156.19 -
NET LIABILITIES 2,260.45 -
5 SHORT TERM BORROWING Rs. In 000
March 31,2024 March 31,2023
Secured Borrowings
From Banks (Repayble on Demand) 1,37,854.85 1,35,183.25
Current Maturities for long term debt 2,279.47 1,507.10
Total 1,40,134.32 1,36,690.35
Unsecured Borrowings
From Directors 1,500.00 498.18
Current Maturities for long term debt 27,938.40 1,151.05
Total 29,438.40 1,649.23
TOTAL 1,69,572.72 1,38,339.58

5.1 Working Capital Loans are secured against Stock and Books Debts of the Company.

NOTE
6 TRADE PAYABLES Rs. In 000
March 31,2024 March 31,2023
Sundry Creditors 2,22,773.09 3,00,250.26
TOTAL 2,22,773.09 3,00,250.26

6.1 The Company has received the required information from few suppliers regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 and accordingly there are no dues outatsnding beyond 45
days payable to Micro, Small and Medium Enterprises. The auditor has relied upon the same.

6.2 There are no suppliers registered under the Small Scale Industries Act as per the information provided by the Company




NOTE
7  SHORT TERM PROVISIONS

MAXWELL LIFE SCIENCE PRIVATE LIMITED

Rs. In 000

March 31,2024

March 31,2023

NOTE

Others

Gratuity Payable 149.46 -

Bonus & Ex Gratia Payable 1,400.00 1,454.83

TOTAL 1,549.46 1,454.83
8 OTHER CURRENT LIABILITIES Rs. In 000

Outstanding Salaries
Provident Fund Payable
Profession Tax Payable

Advance from Customers
ESIC

Outstanding Expenses
Electricity Expenses Payable
Telephone Expenses Payable
Water Charges Payable
TDS Payable

Interest payable

Provision for Tax(Net)

TOTAL

March 31,2024

March 31,2023

6,014.36 2,686.35
56.75 62.34
10.00 10.80

34,212.36 21,295.55
3.51 5.85
799.20 722.62
501.04 736.98
1.40 0.20
55.00 47.86
3,961.03 679.11
577.94 48.76
16,826.70 2,921.50
63,019.29 29,217.92
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MAXWELL LIFE SCIENCE PRIVATE LIMITED

NOTE
10 NON CURRENT INVESTMENT Rs. In 000
March 31,2024 March 31,2023
Shares of The Bharat Co-op. bank (Mumbai) Ltd. 500.00 500.00
TOTAL 500.00 500.00
NOTE
11 DEFERRED TAX LIABILITIES Rs. In 000
March 31,2024 March 31,2023
Deferred Tax Liabilities
On Disallowance u/s 43B - (378.26)
Unabsorbed Depreciation - -
Total s (378.26)
Deferred Tax Assets
On Depreciation - 3,208.41
Total - 3,208.41
NET ASSETS - 2,830.15
NOTE
12 LONG TERM LOANS AND ADVANCES Rs. In 000
March 31,2024 March 31,2023
Long Term Loans and Advances (Unsecured Considered Good)
Capital Advances 10,013.77 3,311.00
Recurring Deposit 285.40 50.27
Fixed Deposit 2,767.62 1,816.99
TOTAL 13,066.79 5,178.26
NOTE
13 OTHER NON CURRENT ASSETS Rs. In 000
March 31,2024 March 31,2023
Security Deposits 3,068.10 3,607.11
TOTAL 3,068.10 3,607.11
NOTE
14 INVENTORIES Rs. In 000
March 31,2024 March 31,2023
INVENTORIES
At Cost (as certified by the Management)
Raw Material 1,26,926.25 1,37,244.32
Semi-Finished Goods & Finished Goods 64,509.54 44,938.79
TOTAL 1,91,435.79 1,82,183.11




MAXWELL LIFE SCIENCE PRIVATE LIMITED

NOTE
15 TRADE RECEIVABLES (CURRENT)

Rs. In 000

Unsecured Considered Good

TOTAL

March 31,2024

March 31,2023

3,03,465.26

2,53,233.73

3,03,465.26

2,53,233.73

NOTE

16 CASH AND BANK BALANCES Rs. In 000
March 31,2024 March 31,2023
Balance with Scheduled Banks
The Bharat Co-Op. Bank (Mumbai) Ltd. (CA) 4.91 4.91
State Bank of India 35.31 22.93
Cash in hand 266.15 47.71
TOTAL 306.37 75.55
NOTE
17 SHORT TERM LOANS AND ADVANCES Rs. In 000
March 31,2024 March 31,2023
Current Loans and Advances (Unsecured Considered Good)
Advances to Suppliers 10,579.28 11,201.34
Advances to Staff 559.00 540.60
Interest Receivable 0.46 0.28
Total 11,138.74 11,742.22
NOTE
Rs. In 000

18 OTHER CURRENT ASSETS

Other Current Assets (Unsecured Considered Good)
GST Receivable (Net)

Prepaid Expenses
Other Receivables

Total

March 31,2024

March 31,2023

9,172,37 43,688.22
6,647.43 3,521.41
237.64 904.42
16,057.44 48,114.05

18.1 In the opinion of the Board, the Current Assets and Loan and Advances have a value of relation in the ordinary course of

business at least equal to the amount stated in the Balance Sheet

L v
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NOTE
19

19.1

19.2

NOTE
20

MAXWELL LIFE SCIENCE PRIVATE LIMITED

REVENUE FROM OPERATION

Rs. In 000

Revenue from Operation

Sales
Sale of service
Sale of Services - Export benefits

Net Revenue from Sales & Services

For the year ended

For the year ended

31.03.2024 31.03.2023
7,96,254.37 4,49,733.12
20,672.82 14,241.62
24541 1,708.37
8,17,172.60 4,65,683.11

There is only one primary reportable business segment i.e manufacture of Pharma Products as defined by
Accounting Standard -17 as notified by the Companies (Accounting Standards ) Rules , 2006. The Company

mainly operates in one geographical area and hence there is no reportable Secondary segment.

Rs. In 000

Details of Sales For the year ended For the year ended
31.03.2024 31.03.2023

Sale of Product - Net 7,96,254.37 4,49,733.12
Sale of service 20,672.82 14,241.62
Sale of Services - Export benefits 245.41 1,708.37
Total 8,17,172.60 4,65,683.11
OTHER INCOME Rs. In 000

Interest Received on Fixed Deposit

Dividend received

Profit on account of Foreign Currency Fluctation (Net)
Interest received on MSEB Deposit

Total

For the year ended

For the year ended

31.03.2024 31.03.2023
172.56 56.64
- 5.00
1,186.17 5,471.44
45.77 27.76
1,404.50 5,560.84




NOTE
21

NOTE
22

NOTE
23

MAXWELL LIFE SCIENCE PRIVATE LIMITED

COST OF RAW MATERIAL CONSUMED

Rs. In 000

For the year ended

For the year ended

31.03.2024 31.03.2023
Opening Stock of Raw materials 1,37,244.32 86,390.83
Add : Purchases 6,52,896.24 4,41,805.21
Less : Closing Stock of Raw Materials 1,26,926.25 1,37,244.32
Total 6,63,214.31 3,90,951.72
INCREASE / DECREASE IN STOCKS Rs. In 000

For the year ended

For the year ended

31.03.2024 31.03.2023
Closing Stock of Semifinished Goods & Finished Goods 64,509.54 44,938.79
Opening Stock of Semifinished Goods & Finished Goods 44,938.79 26,037.69
Total (19,570.75) (18,901.10)
EMPLOYEE BENEFITS EXPENSE Rs. In 000

Salaries, wages, other benefits and

provision for bonus

Company's contribution to provident fund,
superannuation fund and gratuity fund

Workmen and staff welfare expenses

Total

For the year ended

For the year ended

31.03.2024 31.03.2023
30,386.96 26,303.69
465.06 472.32
355.60 351.70
31,207.62 27,127.71
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23.1

23.2

MAXWELL LIFE SCIENCE PRIVATE LIMITED

Defined Contribution Plan

Rs. In 000

Contribution to Definded Contribution Plans,
recognised as expense for the year

For the year ended

For the year ended

31.03.2024

31.03.2023

Employers Contribution to Provident
Fund

465.06

472.32

Defined Benefit Plan

The following tables sets out the disclosures relating to gratuity benefits as required by Accounting

Standard -15 Employee Benefits:

Past Service Cost Recognised

Rs. In 000

Particulars

Current Year

Past Service Cost-(non vested benefits)

Past Service Cost-(vested benefits)

Average remaining future service till vesting of
benefits

Recognized Past Service Cost-non vested
benefits

Recognized Past Service Cost —vested benifits

Unrecognised Past Service Cost —non vested
benefits

Actuarial Gain/(loss) Recognised

Rs. In 000

Particulars

Current Year

Actuarial gain/(Loss) for the period (Obligation) 269.16
Actuarial gain/(Loss) for the period (Plan Assets) e
Total Gain/(Loss) for the period 269.16
Actuarial Gain/(Loss) recognized for the period 269.16
Unrecognised Actuarial Gain/(Loss) at the end )
of the period

Changes in the present value of obligation: Rs. In 000
Particulars Current Year

g;erisoednt value of obligation at beginning of 2.113.96
Add : Interest Cost 154.11
Add: Current Service Cost 159.86
Add; Past Service Cost =
Less: Benefits paid -
Add: Actuarial (gain)/loss on obligation (269.16)
Present value of obligation at end of period 2,158.77
Changes in the Fair value of Plan Assets: Rs. In 000
Particulars Current Year

Fair value of Plan Assets at beginning of period 4
Add: Actual return on Plan Assets -
Add: Contributions -
Less: Benefits Paid =
Add: Actuarial Gain/(loss) on plan assets —
Fair Value of Plan Assets at end of period (2,158.77)




Amounts recognized in the balance sheet

Rs. In 000

Particulars Current Year

zgiisoe;t value of obligation at the end of the 2,158.77
Less: Fair Value of Plan Assets at end of period -
Funded Status (2,158.77)
Unrecognized Past Service Cost -
Net Asset/(Liability) recognized in the Balance (2,158.77)
Sheet

Expenses recognized in the profit and Loss accou Rs. In 000
Particulars Current Year

Current Service Cost 159.87
Add: Interest Cost 154.11
Add:Past Service Cost -
Add: Net Actuarial (Gain)/Loss recognised (269.16)
Expenses recognized in the Profit and loss 44.81

Account

The following table sets out the assumptions used in actuarial valuation of

Particulars Current Year
Interest/Discount Rate 7.08%
Rate of increase in compensation 8%
Rate of return (expected) on plan assets

Employee Attrition Rate (Past Service ) 7%

gratuity:



NOTE
24

NOTE
25

MAXWELL LIFE SCIENCE PRIVATE LIMITED

FINANCE COSTS

Rs. In 000

For the year ended

For the year ended

31.03.2024 31.03.2023
Interest Expenses 23,204.54 15,735.29
Total 23,204.54 15,735.29
OTHER EXPESNES Rs. In 000

RENT, RATES & TAXES

CLEARING AND FORWARDING CHARGES
LEGAL & CONSULTANCY

CONVEYANCE

TRAVELLING EXENSES

FOREIGN TRAVELLING EXPENSES

SALES PROMOTION

ELECTRICITY CHARGES

REPAIRS & MAINTENANCE (MACHINERY)
REPAIRS & MAINTENANCE (OTHERS)
SUBSCRIPTION & MEMBERSHIP FEES
INTEREST OTHERS

INTEREST/LATE PAYMENT OF STATUTORY DUES
BANK CHARGES

LABOUR CHARGES

VEHICLE EXPENSES

STORES CONSUMED

INSURANCE PREMIUM
COMMUNICATION CHARGES
COMMISSION CHARGES

GRATUITY EXPENSES

OTHER EXPENSES

CARRIAGE OUTWARD

Auditors' Remuneration & out of pocket expenses
(a) As Auditor

(b) For Taxation matter

(c) For Other Services

Total

For the year ended

For the year ended

31.03.2024 31.03.2023

35.85 35.85
- 44,98
1,266.85 933.43
38.50 67.55
23.37 87.51
987.56 148.29
121.35 719.87
8,194.35 8,088.45
969.59 1,021.93
207.28 341.45
48.00 24.79
5,104.40 2,808.76
88.00 1,725.89
2,060.73 1,703.85
10,874.01 10,231.61
51.81 55.74
2,791.98 2,342.61
345.07 430.21
94.85 66.37
1,042.29 2,090.94

2,158.77 -
11,370.52 4,645.39
5,004.68 2,085.19
140.00 141.00
53,019.81 39,841.66

/G C- \) U‘A 7’
< éo
&5

AR

*\ﬁ%z,




(26) OTHER NOTES :

(1) CONTINGENT LIABILITIES AND COMMITMENTS :

i Contingent Liabilities :

Claims against the company not acknowledged as debt : Rs Nil

(Previous year : Rs Nil)

Bank Guarantee of Rs. 87,37,326/- (Previous Year Rs. 52,88,207/-)

Goods and Service Tax demand Rs. 66,51,767/- (Previous Year NIL). The Company has filed appeal against the said demand before Commissioner Appeals

for the period FY 2017-18 to FY 2020-21.

ii. Commitments : Capital Commitments of Rs.15,49,527/-

Note :

We have examined all the contacts ,claims and litigations against the company and have analyzed the likely impact of the same as indicated above. We
certify that from the contigent liabilities indicated above ,the company does not have any other contingent liablilities.

(2) Basic and Diluted Earnings Per Share is calculated as under: Rs. In 000
Particulars AS ON 31.03.2024 AS ON 31.03.2023
Profit attributable to Equity Shareholders 39,459.69 7,388.52
Weighted average number of Equity Shares:
-Basic and Diluted 38,88,888.00 38,88,888.00
Earnings per Share (in Rs.)
-Basic and Diluted 10.15 1.90

Basic Earnings Per Share are computed by dividing net profit after tax by weighted average no of equity shares as shown in Note 2 . Since there are no

dilutive potential equity shares, the diluted earnings per share are the same as basic earnings per share

(3) Earnings and Expenditure in Foreign Currency : Rs. In 000
Particulars During DuriAg
23-24 22-23

Earnings in Foreign Exchange 19,755.50 1,31,412.70

Expenditure in Foreign Currrency

(4) The balance confirmations in respect of certain Debtors, Creditors and other parties account are not received and are certified by the management.
Pending such confirmation and reconciliations, the impact thereof on the financial statements are not ascertainable and quantifiable.




(5) Related Party Disclosure :

(i) Names of related parties and nature of related party relationship where control exists are as under:

Key Management Personnel:

Rs. In 000
Name of Related party and description of Nature of Transaction | Volume of transaction s Outstanding due as on
relationship during the year ended 31.03.2024
Nature of 31.03.2024
Relationship
A Key Management Personnel:
1 Mr. Sanjay Surana Director Remuneration 4,800.00 1,255.00
(3,600.00) (219.19)
2 Mr. Sanjay Surana Director Loan (Net) 11,967.61 1,868.55
(498.18) (498.18)
3 Mrs. Neetu Surana Director Remuneration 4,800.00 2,330.00
(3,600.00) (1,013.50)
B Relative of Key Management Personal:
1 Tanvi Surana Relative of  [Salary 50.00 -
Director (200.00) -
Relative of Salary
2 Vansh Surana Director 770.00 96.20
(450.00) (49.80)

Figure in brackets are the corresponding figures of the previous year.

(6) During the year ended 31st March, 2024, the Company has decided to exercise the option prescribed in Section 115 BAA of the Income Tax Act, 1961
and to pay tax at a lower rate while computing the tax expense for the current financial year. Accordingly, deferred tax asset has been remeasured at the
lower rate and MAT credit has been expensed out in the current year.Accordingly, MAT credit of Rs.1,53,514/- is lapsed.

(7) Figures of previous have been regrouped /rearranged wherever required.

26.8 Additional Regulatory Information:

26.8.1 Title deeds of Immovable Property not held in the name of the Company »
—

1 v (-/)

The property tax receipts and lease agreement for land on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings and title deeds of all other immovable properties (other
than properties where the company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the financial
statements included under Property, Plant and Equipment are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

26.8.2

26.8.3 Loans or advances to specified Persons

The Company has not given any loans or advances in the nature of loan to promoter, director, Key managerial person and the related parties.




syuswAeday jedidulid + S

qer] 5237 SuIpnjoul 1Gap [B10 ] + S3NI|IGRI| X8} PALI3J3P + YLOM 13U 3|qidue] .,

"213 S13SSE Paxi4 JO 3|BS UO SSO| 31| SIUIWISNIPE J3Y10 + 1S3I3U| + Sasuadxa Sunesado ysed-uoN + Saxel 312 1OL1aN ,
oneu panosdw|%19°0v1 %6801 %0¢°9¢C «+xP3A0|dw3 endeD | saxey pue 1531931 31043q Suluie] (% u1) paAojdws jenide) uo uIMay
ul paynsas  sey
Anjgelyoud usnag
ones panoidwi| %9t L0T %LS'T %8V SNU3A3Y 1044 18N (% u1) onjes 3iy0ud 13N
ur paynsas  sey
Ayjigeiyoud ian1ag
ones|%I80¢- 90°81 0s'zt jenided Supom 9NuUaA3Y (sawn ur) ones saaouiny jeuded 19N
Ul 3SB3ADUI SI AIBYY
Aupgeyyoud pue
oneu ayl ul a8ueyd|%90°'ST 00'¢ 0S¢ sa|qeAeq apes| adesany Saseydund| (sawiy ui) ones saaouuns sajqeAed apely
paynsai saseydund
uj asealdu|
ones|%810€ rard v6'C 9|qen1ad3y apeu] agesany 3NuaAdY (sswn
Ul 9seaudul paynsals ul) O11EJ J3AOUIN] S3|GRAISIDY dPes]
3NUBA3J Ul 3sealdu|
ones|%LE 8E 9T'€ LEY Aiojuanu| adesany sajes (sawny ui) ones 1aa0uINy AJOJUBAUY
Ul 3583dUI PANSII
S3|eS Ul 3SeIDU|
onels panoldwi| %08°7SC %96 %6 €€ Auinb3 s aapjoyaseys adesany SoXe} JaYe s11j0.1d 19N (% u1) onney Aunb3 uo uiniay
up  paynsas  sey
Ajigeyyoud  uanag
pa8ueyd s1 ones| %0€ 6€ 00 €00 »+90IAI3S 102Q L32IA3S|  (S3wn ul) oney 33e13A0) 3DIAISS 1G3Q
siy1 Buimouloq 199p Joj 3|qejiene sSuiuie3
uj 9seadul 03 ang
Jduedien tofew oN|%EY IT- 90°C LT Aunb3 s Japjoyaieys (saniigeyy (sswn u1) oney Ainb3gsqg
asea| 3uipnppul) 1g3Q |10
3ouelleA Jofew oN|%IE8 90T vt sanijiqel] Jusiin) $}3sse Jusun) (sawn u1) oney uaun)
}leway| o9d2ueuBADZ Y2IBA ISLENZ UDIB ISLE Jojeulwouaq 10jBI9WNN siejnaiped
€207 ‘T€ Y24 PUB $Z0Z ‘TE YdJeA Papus Jeah a3yl 1oy sonel [edanAjeue ale Suimo)|o) ayL
soney
‘p3Jpuod3l| 1829 9ET'6Z'Y LIV'SE'Y 'Pa|12u0334|(96'ST) 78'8L1'S6'Y 98'€T6'V6'Y 3|qeAtadal apeu] /(dIM Buipnjpul) 3015 | patiwr jueg aanesadoo) Jeleyg $ Japend
Apuanbasqns| - 0£8°£9'C 0£8°£9'C Apuanbasgnst - 95°058'00'% 95°058°007 3|geA12d21 3pel] /(dIm Sulpnjaul) ¥201s| pariw jueg aanesadoo) jeleyg € Jauend
SeMm Sjqen@all 898'0L'7 898'0L'C SeM ajqeaIRl| 9v'858'09'c | 9v'858'09'€ 3jqen12221 apeuL /(dIm Suipnjpul) 3015 | pariwi yueg aanesadoo) 1eleyg z Japenp
SpesjoRuREal ™ T0'8v'T | 1L0'8Y'T SPeli JO Sourieg T EE'SOT6L'E | €E'S9TBL'E | 2Iqeniadai aped] /(dIM Buipnppul) o03s| pajiwr yueg aanesadoo) jeeyg | Jauenp
s|aoualayip| Juswajels| sjunodde O
a1ouedalosip jo| Apapenp jo| salouedaidsip [adualaylp Auopent Sjunoo2Je
|eldjew | junowy ul| s)ooq iad |eliajew j0 oF peyicdes J0 s)o0q Jad & b B ST i, B _—
10} uoseay pauodal| sejunowy| J10j uoseay junowy wm — Se junowy R S4 noRled Rueaould N pouod
Sse junowy
£20Z Y2JB\ papul e ¥20Z Y24B\ POpUT 182
000 Ul sy 000 u} sy

:SJUNOdJe pajipneun

UO Paseq Japun Se 3Je YdIYMm JO S|ie1ap ‘paulelqo aJe SSUIM01I0q 313UyM WO SUOIINIISUL |RIDUBULY PUB SYUBQ YINS YIIM SJUBWILRLS 1O SuInyaJ Ajsauenb pajly sey Auedwo) ayy

sjosse jualino jsurebe painoas sbuimollog

S'8'9¢

¥'8'9¢

’



“201S JO SSO| JO 19U UMOYS SI WIBJD 3DUBINSUI SPIBMO]
PIAI2I31 JUNOWE 3y "YU JU3N|}H3 03 PaMLy SA|RA 3SING 03 3NP JSPMOJ [OWIBIIIEIEJ JO YOS JO SSO| SPIeMOI (-/088 Y Z DE SY JBIA SNOIA314) TIN "SY O3 SUUNOWE Wie|d 3dueJNSUI PaAIadal sey Auedwo) ay1 Jeah ayy Buling

‘pauie1qo aiam Aayl ydrym Joj asodind ayy Joj spunj pamoulog ay3 pasn sey Auedwo) ayL

Spunj pamo110q JO 98esn Jo asodind

papinod Jou st awes ay3 Joy sisAjeue Suiade AjSuipiodde pue £707 Y24 ISTE PUB YZ0T ‘YdJBIN ISTE UO Se Juawido|aAap Japun s3asse a|qidueiul Jo ss330.d ul yaom jelided aney Jou saop Auedwo) 3yl
Auedwo? ay3 03 3jqedtjdde Jou aie £T0Z PV Satuedwo) JO GET UOIIIS JO UOISINOIG :AlijIgisuodsay [e130S aiesodio)

A3110y3ne JuaWUIAA0S Aue 1O JUBWUIIA0S JO UOIINIIISUI [BI2UBULY JO Yueq Aue AQ Jai|nejap |nyjim paJedap uaaq jou sey Auedwo) ayl
~i3neyap [NJIIM

‘porsad AJ03n1els ay3y puoAaq saluedwo)) Jo Jesisigay 3yl Yilm palalsidas aq 01 124 31e YdIYM UOLIRISIES JO SIBIBYD OU e U3y L
sag1eyd jo uondejsiies / uonensiday

‘sajuedwo? 140 YINJIS Y3 YIM €707 ‘YdJBN ISTE PUB pZ0Z Y248 ISTE PIPUa JeaA ayi Sulinp SUOIIdBSURII OU dJe 313yl

saiuedwod §J0 3ona3s yim diysuone|ay
‘(Avaed Buipun4) sannua udiaio) Suipnpur ‘(s31)A113ua Jo (s)uosiad Aue wouy puny Aue paniadal Jou sey Auedwo) ayl

“(sauepawalul) sa13nUS uiaI0) Sutpnpul ‘(sa1)A1nua o (s)uosiad Jay3o Aue 03 (SPUN} JO PuBf JO $32INOS 19430 Aue 10 Wniwaid 3.eYS JO SPUN} PIMO.I0G J3Y1I3) SPUN} PAISIAUL IO PIUBO] JO PIDUBADE J0U Sey Auedwo) ayy

‘Winjwaid 2Jeys pue spunj pamoJiog jO UOIESI|IIN

*A2ua.1nd |en3aiA Jo Adua.und 03dA 01 Sunejas uondesueI} Aue 03Ul paJajua Jou sey Auedwo) ayL

“A3ua1in) [enuiA 10 Auaiin) 03dAI) Jo sjielsa

J3punaJlayl apew sajni pue
(9107 ul papuawe se) 886T PV (UoNIgIYold) suondesuel] lweuag ay) Japun Apadoud lweuaq Aue 8uip|oy 104 70T ‘T€ Yo4ew 1e se Auedwo) sy 1sutede Suipuad aJe Jo JeaA ay) Sulnp pajeniul uaaq aney sduipasdoid oN

‘pi2y A1adoad lweuag jo sjie3ag
T96T 10V XB] 3WO0DU| 3y} JOPUN SIUBWSSISSE XB) 2} Ul JedA ay3 SULINP SWOdUl SB PISOSIP 40 PAISPUIIINS UG 2ABY 121 3WOUI PapI033Iun Ajsnoiaa.d 03 Builejal SUOIDBSURL OU 313M 313y |

:9WOodU| pasojasipun

91'8'9¢

ST'8'9¢

v1'8°9¢

€1'8'9¢C

[4%:2-14

11°8'9¢

01'8'9¢

6'8'9C

8'8'9¢

£L'8°9C

9'8'9¢

’



"po03 Se PaJaPISUOD 3Je SYIUOW g Uy} 2JOW JOj SUPIULISINO S101GIP ‘SWES JO MBIA Uj “SYIUOW g UBY} 3J0W 10} SUIpuelSINO SI03Gap 3y} SUI3A0D3I JO JUSPIUOD S} juswadeuey
Juawaseuew Aq pawiuod se a1ep Suliodal Ydes uo Se S3|GeAISda. dpeJ] Paj|iqun Ou dJe 343y L

:910N
€L EET'EST - EV'TT9'ES 18'885'8 05220161 - -t |10l
= - = = G - |nyIgnoQ paJapisuo)
- S3]qeAIdDRY aped ] paindsiqg (Al
e & - - - = po09 paapisuo)
- 59|geA123Yy dped | paindsig (1l
- - - - - - inJ3gnoQ paJspisuo)
- $3|qeAId03Y aped| paindsipun (1t
€LEET'EST - = EV'TT9'ES 18'88S'8 05220161 po09 palapisuo)
- S3|qeAladay apel| paindsipun (1
MESA Je9A €-2 1ed A Z-1 1B9A | SYJUoO\ 9 uey] ssa7
¢ uey] a0 0} SYJuolN 9 ¢z0z
1oL ‘1€ YoJep uo se - anQg JoN Sienonied
£Z0Z Yde 3¢ uo se Buipues-jnQ
000 Ui sy
97'S9V’€0€E ST°S29'st = LLTYS'PIT v9'ZIT'6T 6S°SST VYT - - eyl
= = - - - |nj1gnoQ paJapisuo)
- S3|qeAlddaYy aped | paindsiq (Al
- - - - = = po09 paispisuo)
- S9|qeAI09Y aped) paindsig (i
N N s = - |njIgnoQg paJapisuo)
- $9|qeAID9Y apeJ] paindsipun (i
97'S9v'€0€ §T'ST9'st & LLTYSYIT ¥9°2IT'6T 65'S8T VYT - po0Y paJapisuo)
- S9|qeAIDd3Y apeJ] paindsipun (1
SIEIA 1ed\ €-7 1B9A Z-) HE9A & SYJUOI\ 9 UBY] SSa7]
¢ ueyj alop 0} SYJUOI 9
18301 ‘ ¥ene slejnoijed
¥20Z yd4el 3sL¢ uo se Buipuels-inQ BRI HE AE S
000 Ul *sy :13pun se s| 3|qeAladal aped] Jo sisAjeue Suisdy (g)

’



